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Financial Results and Forecast

y /NS

(Billions of Yen)

FY2018 FY2019 Increase, Decrease (-)
1st Half FY2018 1st Half FY2019 619/ 1st HoalFefecast-
Results Results Results Forecast 618/ 1st H&1l 8 Re s ul|l t
Amount % Amount % Amount 4 Amount %20 Amount % Amount %
Consolidated 67.6 100.00 136.1 100.00 66.1 100. -1.5 -2.2
NEESEES
Comm o 32.5 100.00 66.8 100.00 32.6 100. 63.4 100. 0.1
_ Consolidated 3.1 4.5 51 3.7 1.7 2. -1.4 -45.8
Operating
Income Non.
oo 04 11 07 10 -03 -0 0.7 -0.7 -179.8
_ Consolidated 3.3 4.9 5.6 4.1 1.6 2. -1.7 -50.5
Ordinary
Income Non-
Consolidated 1.7 5.1 3.5 5.3 1.6 4, -0.1 -5.6
Profit Consolidated 1.5 2.3 1.7 1.3 1.7 2. 0.2 10.5
attributable
to owners Non.
ISR Consolidated 1.2 3.7 0.6 0.8 2.2 6. 4, 1.0 85.5
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Net Sales(Consolidated)

I JAPANL__] Overseas & Other

160.0
136.1

130.5

124.5

120.0

80.0 -

0.0 -
(Billions of Yen) FY2015 FY2016 FY2017 FY2018 FY2019 FY2019
1st Half Forecast
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Sales by Application

m For Automobile O For Automobile m For construction & industrial machine For construction & industrial machine
120.0 (NonConsolidated) — (Consolidated) (Non-Consolidated) (Consolidated)
100.0 97.8 96.4
88.2
80.0 75.8
67.9
60.0 -
48.6
N - w
|
20-0 | ﬁ 4
0.0 -« I I

FY2015 FY2016 FY2017 FY2018 FY2018 FY2019 FY2019
(Billions of Yen) 1st Half 1st Half Forecast
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Sales by Applications & Products in 1st Half of FY2019(Non-Consolidated)

Sales by applications

For For Air

Construction Conditioners
& industrial 5.3%(4.7%) Others
Machines

8.4%(6.7%)
34.29%(36.2%)

For For
Motorcycles Automobiles

3.2%(3.5%) 48.9%(48.9%)

Sales by Product types

For Fin Coils Others
5.2%(4.7%)

For Charge 15.2%(13.1%)

Air Coolers
10.2%(8.9%)

Radiators
43.7%(46.2%)

EGR Coolers

8.5%(9.9%) Oil Coolers

17.2%(17.2%)

Balanced not only one particular industry and products

Copyright © T.RAD Co., Ltd. All rights reserved.

*Figures in parentheses are share of sales in the same period of the previous years
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Global Network

® Head Office

Main Subsidiaries
® Main Joint Ventures
® Office

® R&D Center T.RAD Sales Europe GmbH

— TRMLLC T.RAD North America, Inc.

T.RAD(Zhongshan) Co., Ltd. Tripac International Inc

T.RAD Czech's.r.o
T.RAD(VIETNAM) Co., LTd}

0 Head Office

Qindao Toyo HedExchanger Co., Ltd.

TRAD(Changshu) Co., Ltd.
T.RAD(Changshu) R&D Center Co., Ltd.

TATA Toyo Radiator Lte- T RAD(THAILAND) Co., Ltd.
TACO/T.RAD R&D Ce PT.T.RAD INDONESIA
TORC Co., Ltd.

North America T.RAD R&D Center-

- L ]
| g B i
b AR

el

T.RAD Czech s.r.o. T. RAD(THAlLAND)Co Ltd. T.RAD(Zhongshan)Co.,Ltd. T.RAD North America,Inc.
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Sales by Region

FY2017 FY2018 FY2019 FY2019
| — 1st Half B FY20170001 1st Half B FY201801 1st Half [ Forecast
40.0
30.2 314 304
30.0
206 21.0
200 1 17.1 e 17.1
15.4 15.9 16.6 . . 15.2
10.5 9.9
8.7 i
10.0 79 8.6 -
4.1 :
3-7 2-9
2.0 BI235 1.3
0.0
(Bilions of Yen) US.A EUROPE ASIA CHINA

Exchange Rate (June.2018K June.2019 USD: 110.54K 107.75, THB: 3.33K 3.51, CNY: 16.67K 15.68, CZK: 4.93K 4.81,
IDR: 0.0077K 0.0076, VDN: 0.0048K 0.0046, EUR: 127.88K 122.46, RUB: 1.76K 1.71

Exchange Rate (Dec.2018K Dec.2019 Forecast USD: 110.91K 106.75, THB: 3.41K 3.41, CNY: 16.14K 15.93, CZK: 4.92K 4.77,

_ _ IDR: 0.0076K 0.0078, VDN: 0.0048K 0.0047, EUR: 126.88K 122.85, RUB: 1.59K 1.69
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Sales by Customer Groups in 1st Half of FY2019(Consolidated)

Others

25.9%(28.1%) TOYOTA Group

24.0%(22.5%)

SUZUKI Group

2.2%(2.1%) HONDA Group

— 22.4%(20.5%)
YAMAHA Group

2.5%(2.2%)

DMAX(GM) Group

2.8%(3.1%)

DAIMLER Group NISSAN Group Cummins
3.3%(3.1%) 3.4%(4.2%)  5.5%(5.0%)

Our independent  mobility
| Adopted by international industry leaders

KOMATSU Group
8.0%(9.2%)

Copyright © T.RAD Co., Ltd. All rights reserved. *Figures in parentheses are share of sales in the same period of the previous year
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Operating Income(Non-Consolidated)

I Operating Income —@— Operating Income Ratio
1.0

0.6

0.2

-1.0

FY2015 FY2016 FY2017 FY2018 FY2019 FY2019
1st Half Forecast
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Operating Income(Consolidated)

I Operating Income —@— Operating Income Ratio
9.0 8.0

6.0

3.0

FY2015 FY2016 FY2017 FY2018 FY2019 FY2019
1st Half Forecast

(Billions of Yen)
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Operating Income by Region

FY2017
1st Half

FY2018
1st Half

FY2019 FY2019

N FY2018E 1ot Hayr .

[F— B FY2017

L 2

4.5

-3.0
(Billions of Yen) U.S.A EUROPE ASIA CHINA

*

Exchange Rate (June.2018K June.2019 USD: 110.54K 107.75, THB: 3.33K 3.51, CNY: 16.67K 15.68, CZK: 4.93K 4.81,
IDR: 0.0077K 0.0076, VDN: 0.0048K 0.0046, EUR: 127.88K 122.46, RUB: 1.76K 1.71

Exchange Rate (Dec.2018K Dec.2019 Forecast USD: 110.91K 106.75, THB: 3.41K 3.41, CNY: 16.14K 15.93, CZK: 4.92K 4.77,

_ _ IDR: 0.0076K 0.0078, VDN: 0.0048K 0.0047, EUR: 126.88K 122.85, RUB: 1.59K 1.69
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Analysis of Decrease Factor of the Consolidated Ordinary Income
(FY2019 1st Half vs. FY2018 1st Half)

(Millions of Yen) Decrease in the consolidated ordinary income by ¥1,665 million

100

-105 125 -120

-173
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